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Wanbury Limited

Eiatement of Standalone Audited Financial Results for the Quarter and year ended 31 March 2023

{% in Lakhs)

Sr, Particuiars Quarter ended Yoar ended
Mo, Fi/05;2043 | 34/12/2022 ] 31/03/2022131/03/2023 3170372022
Audited Unauvdited Audited Audited Audited
1 lincome:
{a) Revenue from operations 13.287.50 12.577.73 13,43%.40 49,964.69 51,118.57
{b). Other incoms (208,15} 25.81 &4 .12 931.32 1530.79
{.Ing 33,091.35 12,602.64 13,503 .52 50,056.01 .-
2 penses:
{a) Cost ¢f materials consumed &,444.80 &,575.58 7.843.80 25,748.13
{b) Purchase of stock-in-trade 223.57 §76.50 564.33 1,597.78
{c) Changes In inventories of finished goeds, stock in trade gnd 762.80 384.30 {707.28) 2,913.04 {2,478.63}
work-in-progress
{d} Employee benefils expenss 2.0570.00 1,917 .46 1,795.572 8,100,118 7 .480.99
{e) Finance costs 751.48 663.44 475.99 2,139.38 2,061.08
{f) Depregiation and amortisation expanse 307.30 312.62 360.23 1,238.45 1,144 .98
(a1 Other expenses 2,382.02 2.378.20 2.661.43 S.288.37 10.077.48
Total Exnenses 12.839.87 12.908.10 12,837.34 51.025.33 50.783.35
Profit/{Loss) before exceptianal tems and tax 151.38 {304.46) 566,18 {885.30) 476.G1
Exceptional Items{Nel) {59,328} - 7.636.76 {8%.38) 7.838.76
3 {profit/{loss) before tax 22.00 {304.46) 8,202.94 {1,028.68} 8,112.77
4 ITax expenses:
{ay Current Tax - E - B -
{h) Deferred Tax {Net) (9.52} 23.2% {51.37} 10,60 (34.62)
5 jProfit/ (Loss) after tax 101.52 (327.67) 8,254.31 (1,839.58} 8,147.38
& {Other comprehensive Income § {Loss)
Ttems that will not be reclassified subsequently to profit and 30.52 {(32.11) 194.87 7.32 146.99
loss
Income tax relating to items that will not be reclassified to {9.52) 10.02) (51.37) {2.28) (34.82)
orofit or losg
Other comprehensive Income / {Loss) net of tax 21.00 (22,09} 143.50 5.04 112.32
i 122.52 {345 763 8,397.8% (3,034.54) 8,259 71
8 3,270.55 3,270.55 3,266.55 3,370.55 3 285,55
S {Cther equity {3,895.46) {3,047.78}
10 iEarnings/(Loss) per share of 10 each
{1} Basic - Before Exceptional temsin ¥ 0.48 {1.00} 1.92 {3.00} 1.58
{2) Basic ~ After Exceptional Itemsin & 2.31 {1.00) 25.62 (3.18} 25.29
(1} Ddluted - Before Exceptional Items in ¥ 35,48 {1.003 1.91 {3.00) 1.58
(2} Diluted -~ After Exceptional tems in & 0.33 (1.00) 25.54 {3.18} 25 23

Kee accompanying nates fo the finarclel results
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WANBURY LIMITED
STANDALONE BALANCE SHEET
{Z in Lakhs) |
As at As at
STATEMENT OF ASSETS AND LIABILITIES 31/03/2023 31/03/2022
Audited Audited
A 1ASSETS
Non-current Assets
{a} Property, Plant and Equipment 15,150.02 14,871.08
{bY Capital work-in-progress 160.58 234.68
{c} Other Intangible assets 8.85 10.13
{(d) Right of use assets 1,551.95 1,830.19
{e) Financial Assets
(i Investments 1.44 0.93
(i) Cther financial assets 421.15 376.11
o (Y Deferred tax assets {net) 550.00 563.19
(g) Other non-current assets 130.50 43.11
Total Non-current Assets 17.974.49 k2,934 .47
Current Assels
{a) Inventories 2,198.74 4,872.91
{1} Financial Assets
(i) Trade receivables 6,798.02 6,279.92
(i} Cash and cash equivalents 145.56 2,248.75
(1} Bank balances other than {ii} above 243.75 278.64
(iv} Other financial assets 87.25 114.75
{¢) Other current assets 2,580.19 3,074.09
Total Current Assets 12,0583.51 16,969.06
Non-Current Assets classified as held for sale 196.54) - 196.54
32 250 085 17.165.60
Total Assels 30,224 54 25.1006.02
B IEQUITY AND LIABILITIES
Equity
{a) Equity Share capital 3,270.55 3,266.55
{b) Cther Equity {3.996.46) (3,047.78)
Total Equity {(725.931) 218.77
Liabilities
Non-current Liabilities
{2} Financial Liabilities
- Lease Liabifities 237.67 413.04
{b) Provisions 1,393.47 1.206.58
Total Non Current Liabilities 1.631.14 1.618.82
Current Liabilities
{a) Financial Liabilities
{i} Borrowings 5,413.79 6,702.34
(i} Trade payables
a) Total cutstanding dues of Micro enterprises and 31.45 8.33
Small enterprisas
b} Total outstanding dues ¢f creditors other than 14,764.29 17.898.98
Micro enterprises and Small enterorises
(ili} Lease Liabilities 175.36 244.91
{iv} Other financial liabilities 5,384.78 4,844.54
{b} Other current liabilities 2,130.58 3,097.01
{¢} Provisions 267.80 296.90
{dY Current Tax Liabilities (Net) 151.26 168.63
Total Current Liabilities 29.318.31 33.261.63
Total Equity and Liabilities 30,224 .54 325.100.02
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WANBURY LIMITED
Standalone Statement of Cash Flows {Z in Lakhs)
31/03/2023 321/03/2022
Particulars Audited Audited
A Cash flows from Operating Activities
Net Profit /{Loss) before Tax {1,028.68) B8,112.77
Adjustments for:
Depreciation and amortisation 1,738.45 1,144.98
(Profit)/Loss on sale/discard of Praperty, Plant & Equipments (Net) 6.12 63.05
Allowances/{Reversal} for doubiful debts (Net) {9.46) {236.48)
Allowances/(Reversal) for Doubtful Loans & advances {Net) 180 (121.52)
Amounts written off - 387.20
Finance Cost 2,138.38 2,061.08
Unrealised Exchange (Gain)/ Loss (Net) 256.23 {2.33)
Fair value {gain)/loss on financial asset measured at fair vaiue {0.52) C.40
Sharg based payment expenses/{reversal} 3584 71.10
Interest Income (41.57) (66,94}
Excpetional Items (Net) 59.38 (7,636.76}
Amount Written Back (34.13) {32.086}
Operating Profit {Loss) before Working Capital Changes 2,672.02 3,744.51
Changes in Working Capital:
Decrease/(Increase) in Trade Receivable {531.92) {2,809.89)
Decrease/(Increase) in Non Current Financial Assets-Loans {30.02) {27.48)
Decrease/({Increase) in Other Non Current Assets = 8.51
Decrease/(Increase) in Other current financial assets 30.66 {50.58}
Decrease/(Increase) in Other Current Assets 492.90 {665.07)
Decrease/(Increase} in Inventories 2,774.17 (2,487.63)
Increase/{Decrease) in Other Current-Financial Liabilities {3569.85) (585.09)
Increase/(Decrease) in Other Current Liabilities (542,18} 1,307.27
Increasef(Decrease) in Non Current Provisions 194.21 {57.46)
Increase/(Decrease) in Current Provisions {29.141) 21.69
Increase/{Decrease) in Trade Payables {2.653.81] 5,668.90
Cash Generated from {Used in) Operations 1,997.08 4,068.68
Direct Taxes Paid {Net of Refunds/Prior Years Adjustments) {17.36) (16.37)
Met Cash generated from {Used in) Operating Activities 1,879.72 4,052.31
B Cash flows from Investing Activities
Capital Expenditure on Property, Plant & Eguipment including Capital
Advances (1,262.81) {965.77)
Proceeds from Sale of Property, Plant & Equipment 6.25 1,079.81
Interest Income Received 26.92 56.07
Bank Balance not considered as Cash and Cash Equivalents (Net) 32.87 {111.46)
Balance Proceeds on sale of Brands 313.08 -
Net Cash generated from (Used in} Investing Activities {883.773 58.65
€ Cash flows from Financing Activities
Interest and Other Finance Cost {1,654.48) {1,507.55)
froceeds from issue of equity shares 4.00 4,866.25
Payment of Lease libility { including Interest ) {299.76) {223.286)
Repayment of Borrowings (1,248.90} {6,093.89)
Net Cash generated from {(Used in) Financing Activities {3,199.14) {2,858.46)
Net Increase (Decrease} in Cash & Cash Equivalents {2,103.19) 1,252.50
Cash and Cash equivalents as at the beginning of the period 2,248.75 996.25
Cash and Cash Equivalents as at the end of the period 148,56 2,248.75
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Wanbury Limited

Statement of Standalone Audited Financial Resuits for the quartér and Year ended 31 March 2023

Notes -

The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at the meeting
held on 7 July 2023.

Results for the quarters ended 31 March 2023 and 31 March 2022 are the balancing figures between audited figures in respect
of the full financial year and the reviewed year to date figures up to the third quarter of the respective financlal year.

This Staternent has been prepared In accordance with the Companies (Indian Accounting Stendards) Rules, 2015 ("Ind AS™)
prescribed under Section 133 of the Companles Act, 2013 read with the relevant rules issued there under and other accounting
principles, practices and policies generally accepted in Indla,

The Company has only one segment of activity namely "Pharmaceuticals”.

The new Code on Social Security, 2020 (Code) has been enacted, which would impact the contributions by the Company
towards Provident Fund and Gratulty. The effective date from which the changes are applicable is yet to be notified and the
rules are yet to be framed. The Company will compiete its evaluation and will give appropriate impact in its financial statements
in the period in which the Code becomes effective and the related rules are published,

¥
During the year 40,000 (Pr. Yr. 35,000) equity shares of 10 each fully pald up, were allotted upon exercise of vested options
pursuant to the "Wanbury ESOP-2016", resulting In an increase in the pald-up share capltal by ¥ 4 Lakhs (Pr. Yr. ¥ 3.5 Lakhs)
and Securities Premium account by & 15 Lakhs (Pr. Yr. ¥ 12.76 Lakhs).

Exin Bank had subscribed to 4,511 Preference Shares of Euro 1,000/~ each of Wanbury Holding B. V., a subsidiary company
pursuant to the Préference Share Subscription Agreement dated 7 December 2006. Pursuant to the sald agreement, Exim Bank
had exercised Pyt Uption vide letter dated 8 November 2011 and Company Is required to pay USD 60 Lakhs (equivalent to
4,930.20 Lakhs) to acquire aforesaid Preference Shares. As per the Agreement dated 27 September 2021 with Exim Bank and
letters dated 20 April 2022 and 3 July 2023 of Exim Bank, the aforesaid Hability Is settled under One Time Settlement (OTS) at
USD 12 Lakhs (equivalent to ¥ S86.04 Lakhs) to be paid by the stipulated time.

One of the lenders{"EARCL™) had filed application In June 2021 for recovery of Its dues, with Mumbai Debt Recovery Tribunal.
Subsequently, lender approved settlement vide letter dated 13 December 2021 in respect of borrowing and interest accrued. As
per the terms, major part of the settlement amount was paid and balance was payable within the stipulated time along with
interest.

During the previous year ended 31 March 2022, Union Bank of India and Exim Bank vide letter dated 1 Dec 2021 and 7 Dec
2021 respectively, have assigned borrowings to EARCL. During the year ended 31 March 2023, EARCL vide letter dated 1 March
2023 has restructured these assigned dues and incremental liability has been consldered as exceptional loss.

Total aforesald dues Is to be paid by the stipulated time along with interest.

Duting the vear, the Company has incurred losses and Company's nef-worth Is negative. Its current llabilitles far exceeds its
current assets and one of the lender has filed application with Mumbai Debt Recovery Tribunal for the recovery of dues{Refer
note 8). The Company has Infused funds In the past and has initiated various measures, including restructuring and realigning
of debts/business. As part of overall debt resolution. plan, the Company is in final stage of raising funds from an Alternative
Investment Fund and the proceeds will be utilised towards of repayment of debts/dues. Consequently, in the opinion of the
management, operations of the Company will continue without Intérruption. Hence, financial statements are prepared on a
"going concern” basis.

In accordance with SEBI Regulations, during the previous year ended 31 March 2022, with the approval of members by the
special resolution in EGM held on 17 March 2022, the Board was entitied to issue and aliot 54,50,000 convertible share;
warranis to promoter Group company on a preferential basls at lssue price of Rs. 105 per warranf, Each warrant was
convertible into one fully paid up equity share of Rs, 10 each, Subsequently on 28th November 2022, Company has withdrawn
the aforesaid issue of convertible share warranis.

The figures of previous periods/year have been re-grouped / re-classified wherever necessary, to correspond with figures of
current period. ol

EorWa ‘rvl.tfé“"

Place : Mumbai K. Chandran
Date: 7 Juiy 2023 Vice Chairman
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V. PAREKH & ASSOCIATES
CHARTERED ACCOUNTANTS
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Independent Auditors’ Report

To the Board of Directors of
WANBURY LIMITED

Report on the Audit of the Consolidated Annual Financial Results

Opinion

We have audited the accompanying consolidated annual financial results of WANBURY LIMITED
(hereinafter referred to as the “ the Holding Company” or “the Company™) and its subsidiaries (Holding
Company and its subsidiaries together referred to as “the Group”), for the year ended 31 March 2023,
attached herewith, being submitted by the Holding Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

(*Listing Regulations”),

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separate audited financial statements of the

subsidiaries, the aforesaid consolidated annual financial results:

L. includes the annual financial results of the following wholly owned subsidiaries:

¢ Wanbury Holding B.V
¢ Ningxia Wanbury Fine Chemicals Company Limited
s Wanbury Global FZE

. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in

this regard; and

. give a true and fair view in conformity with the recognition and measurement principles laid down

in the applicable Indian accounting standards, and other acceunting principles generall

in India of consolidated net loss and other comprehensive income and other financial information

of the Group for the year ended 31 March 2023,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing {("SAs”) specified under section
143010y of the Companies Act, 2013 (“the Act™). Our responsibilities under those SAs are further
described in the Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Resuilts
section of gur report. We are independent of the Group, in accordance with the Cade of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Aect, and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethies. We believe that the audit evidence obtained by us along with the consideration of audit reports
of the other auditors referred 6 in sub paragraph (a) of the “Other Matters”, is sufficient and appropriate

to provide a basis for our opinjon on the consolidated annual financial resalts.
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Material Uncertainty Related to Going Concern:

We draw aitention to the Note 9 of the accompanied consolidated annual financial results, regarding
preparation of financial results on going congern basis. The Group®s net worth is negative, One of the
lender of the Holding Company has filed application with Mumbai Debt Recovery Tribunal — ] for the
recovery of dues (Refer Note 8), The Group has defaulted in repayment of principal and interest 1o some
of its lenders and its current liabilities far exceeds its current assets resulting in delayed payments and
overdue amounts. These conditions indicate that 4 material uncertainty exists that may cast significant
doubt on the Group's ability to continue as a going concern. The appropriateness of the assumption of
the going concern-is dependent on the Croup's ability to raise finance, negotiate with creditors, generdte
cash flows in future 1o meet its obligation, to restructure its borrowings and business. Hence, the
consolidated annual financial results have been prepared on “going concern™ basis for the reasons stated
in aforesaid note.

Our opinion is not modified in respect of this matter.
Emphasis of Matter Paragraph
Attention is invited to:

i Note 7 of the accompanied financial results regarding guarantee given in respect of Exim Bank’s
investment in Wanbury Holding B.V., a subsidiary of the Company; and

ii.  Note 10 of the accompanied financial results regarding the status of merger of erstwhile PPIL with
the Holding Company;

Our opinion is not modified in respect of these matters.

Management’s and Board of Directors’ Responsibilities for the Consolidated Annual Financial
Results

These consolidated annual financial results have been prepared on the basis of the consolidated apnual
financial statements and have been approved by the Company’s Board of Directors.

The Holding Company’s Management and Board of Directors are responsible for the preparation and
presentation of these consolidated annual financial results that give a true and fair view of the
consolidated net profit/loss and other comprehensive income and other financial information of the
Group in accordance with the recognition and measurement principles laid down in Indian Accounting
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The respective Management and Board of Directors of the companies included in the
Group are responsible for maintenance of adequate accounting records in aceordance with the
provisions of the Act for safeguarding of the assets of each company and for preventing and detecting
frauds and other irregularities: selection and application of appropriate accounting policies; making
Jjudgments and estimates that are reasonable and prudent; and the design, implementation and
maintepance of adequate internal financial controls, that were operating effectivelv for ensuring
accuracy and completencss of the accounting records, relevant 1o the preparation and preséntation of the
consolidated annual financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the
conselidated annual financial results by the Management and the Board of Directors of the Holding
Company, as aforesaid.
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In preparing the consolidated annual financial results, the respective Management and the Board of
Directors of the companies included in the Group are responsible for assessing the ability of each
company to continug as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the respective Board of Directors either intends to
liquidate the company or 1o cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of each company.

Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated annual financia]
results as a whole arc free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion, Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these consolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professional Judgment and maintain
professional skepticism throughout the audit. We also-

* Identify and assess the risks of material misstatement of the consolidated annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resuting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentionsl omissions, misrepresentations, or the
override of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, Under Section 143(3)(1) of the Act, we are also responsible
for expressing our opinion through g separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financial staternents
in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of aceounting
estimates and related disclostzes in the consolidated financial resul's made by the Management and
Board of Directors,

* Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether 2 material
uncertainty exists related to events or conditions that may cast significant doubt on the ability of the
Group to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the consolidated annual
financial results or, if such disclosures arc inadequate, to modify our opinion. Qur conclusions are
based on the audit evidence obtined up to the date of our auditor’s report. However, future events
or conditions may cause the Group to cease to continue as a going concermn.

*  Evaluate the overall presentation, structure and content of the consolidated annual financial resulis,

including the disclosures, and whether the consolidated annual financial results ropresent the
underlying transactions and events in a manner that achieves fair presentation.
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*  Obtain sufficient appropriate audit evidence regarding the financial results of the entitics within the
Group to express an opinion on the consolidated annual financial results, We are responsible for the
direction, supervision and performance of the audit of financial information of such entities included
in the consolidated financial results of which we are the independent auditors. For the other entities
included in the consolidated annual financial results, which have been audited by other auditors,
such other auditors remain responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion. Qur responsibilities in this
regard are further described in para (a) of the “Other Matters” in this audit report.

We communicate with those charged with govemance of the Holding Company and such other entities
included in the consolidated annual financial results of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular No CIR/CED/CMD1/44/2019 issued by
the Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, as
amended, fo the extent applicable.

Other Matters

a.  The consolidated annual financial results include the audited financial results of three subsidiaries,
whose financial statements reflect Group’s share of total assets (before consolidation adjustments)
of Rs. 162.49 Lakhs as at 31 March 2023, Group’s share of total revenue (before consolidation
adjustiments) of Rs, Nil and Group’s share of total net profit / loss after tax (before consolidation
adjustments) of Rs. Nil and Group’s share of net cash inflows of Rs. Nil for the vear ended on that
date, as congidered in the consolidated annual financial results, which have been audited by their
respective independent auditors, The independent auditors” reports on financial statements of these
entities have been furnished fo us by the management. Our opinion on the consolidated annual
financial results, in so far as it relates to the amounts and disclosures included in respect of these
entities, is based solely on the report of such auditors and the procedures performed by us are as
stated in paragraph above. Our opinion on the consolidated annual financial results is not modified
in respect of the above matters with respect to our reliance on the work done and the reports of the
other auditors.

b The consolidated annual Financial Results include the results for the quarter ended 31 March 2023
being the balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.

FOR V. PAREKH & ASSOCIATES
CHARTERED ACCOUNTANTS
FIRM REGN. NO. 107488W

WL o cpl v IR

ALeost RASESH V. PAREKH - PARTNER
PLACE : MUMBAI MEMBERSHIP NO. 38615
DATED: 07 JULY 2023 UDIN:.2 30386 j5 B VN RE S 9577
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Wanbury Limited
Siatement of Consoldaten Audited Financial Results for the Quarter and Year ended 31 March 2023

{T in Lakhs)

Sr.No. . Particulars Quarter ended Year ended
3170372823 31731272022 3170372022 3L/0372023 1 3170372022
Audited Unaudited Audited Auditad Audited
1 |income:

{s} Revenue from operations 13,297.56 12,577.73 12.435.40 48.584.69 51,118.57
{hy Crher income {206,135} 25.91 £4.1 91,32 15674
Total Income 13,081 .35 12.803.64 13.503 .52 005801 55.2649.3¢6

2 Expensas:
{a) Costof materials consumead &,444 .80 6.575.58 7.843.90 28,748.13 30,493.43
{b) Purchase of stock-in-trade 272157 £76.50 564.33 1,597.78 2,014.02
(¢} Changes in inventories of finished goods, work-in-progress and 762,80 384,30 {787,268} 2,813.04 {2,473.63})

stock in trade

{d} Employee benefits expense 2.070.08 1,817.46 1,795.72 7,480.9%
{e] Finance costs 751.48 65344 478.9% 2,061.08
{f} Depreciation and amoriisation expeanss 307.30 312.62 300.23 1,144.98
- {g) ther expenses 352,02 2.378,2D 2.861.43 deaid 1807748
rotal E:égelj}_s_es 12.838.87 12,208 10 12 937,34 531,028,313 5¢,782.35

Profit/ {Loss} before exceptional items and tax 151.%8 {304.46} 5656.18 (969,30} 476.0%

Exceptional Items [Net) {53.38) - 7.636.76 {59.28Y 7.636.78

3 Prafit/ (loss} before tax §2.00 {304.46) 8,202,894 {1,028.68) 8,3112.77
4 Tax eypensss ;
{a} Current Tax = = - - -
{p} Deferred Tax{Net) {9.52} 23.21 {51.37} 10.4940 {34.62}
5 Frofit/ {Loss) after tax 101.582 {32767} 8.254.31 {1.038.58} 8,147.3%
& Other comprehensive Income / {(loss)

(@) Items that will not be reclassified subszauently to profit or foss: 30,53 (32,11} 184,87 7.32 146,94
Inceme tax relating to items that will not be redlassified to profit or {9,582} 10.02 {51.37 (2.28) {34.62}
loss

(B}  Items that will be reclassified to profit or loss:

-......Exchangs difference on ton-of forelon gperations 5.85 85 (.02 508 (1,913

Srher comprehensive Income { {Loss) net of tax 2886 £16.24} 143,48 18.0% 110,41

7 i 3 128,39 343,931 B8.387.79 {1.8 203 RARZ.8{
2 Paid 3,270.55 3,270.55 3,266.55 3,270.55 3,266.55
b2l Cther Eguity {€,552.16% {5,608.53}

10 {Earnings/{Loss) per share of T 10 2ach- Not ennualised

{1} Basic - Before Exceptional Irems in ¥ 0.8 {180} 1,58
{23 Basic ~ After Exceptional Items in 0.31 {1.00) 2529
{2} Diluted - Before Exceptional ltems in ¥ 0.48 (1.00} 1.58
{41 Diluted - After Exceptional Tiams in ¥ 0.3 {1003 25.21

Sge accompanying notes to the finencial resiits
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Vashi Navi Mumbai 400 703

Maharashtra, INDIA

Tel. 1 +91-22-6794 2222
+51-22-7184 3222

CIN L51800MH1988PLC043455

Email ; info@wanburycom

v Website : www.wanbury.com
WANBURY LIMITED
Consolidated Statement of Assets and Liabilities
{¥ in Lakhs)
As at 31/03/2023 As at
STATEMENT OF ASSETS AND LIABILITIES s Audited 3170372022
Audited
A JASSETS
Non-current Assets
{2) Property, Plant and Equipment 15,150.02 14,871.08
{b) Capital work-in-progress 160.58 234.68
{¢) Other Intangible assets 8.85 10.13
(dy Right of use assets 1,551.85 1,830.1%
{e) Financial Assets
(i} Investments 1.44 0.93
{ii) Other financial assets 421.15 376.11
{fY Deferred tax assets {net) 550.00 563.19
{g) Other non-current assets 130.50 48.11
Total Non-current Assets) 17.,874.49 17.824.42
Current Assets
{a) Inventories 2,198.74 4,872.91
{b} Financial Assets
{i) Trade receivables 6,798.02 6,279.92
{iiy Cash and cash equivalents 146.43 2,252.62
{iii) Bank balances other than (i) above 243,75 278.64
{iv} Other financial assets 87.25 114,75
{¢) Other current assets 2.738.81 3.225.11
Total current Assets 12,216.00 17.123.95
Non-Current Assets classified as held for sale 196.54 186.54
12.412.54 17.320.48
Toial Assets 30.387.03 352! i
B IEQUITY AND LIABILITIES
Equity
(a) Equity Share capital 3,270.55 3,266.55
(b) Other Equity (6,552,163 {5.608.53
Total Equity {3,281.61) (2.341.98)
Liabilities
Non-current liabilities
{3} Financial Liabilities
Borrowings . -
Lease Liabilities 237.67 413.04
{b} Provisions 1.393.47 1.206.58
Total Non-current liabilities 1.631.14 1.619.62
Current liabilities
{a) Financiai Liabilities
{i} Borrowings 6,413.79 6,702.34
{ii} Trade pavables
a) Total outstanding dues of Micro enterprise and 31.45 8.33
Small enternrise
b) Total outstanding dues of creditors other than 14,815.14 17,947.40
Micre enterorise and Small enterorise
{ii) Lease Liabilities 175.36 244.91
{iv) Other financial liabilities 8,050.99 7,510.73
{b) Cther current liabilities 2,131.71 3,098.03
{c) Provisions 267.80 296.90
{d) Current Tax Liabilities (Net} 151.26 168.63
Total current liabilities 32.037.50 35,877.27
Total Equity and Liabilities 30,387.03 352549
Favge 2 ol & )
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Re?d, Office : BSEL Tech Park, B-wing
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Vashi Navi Mumbai 400 703

Maharashtra, INDiA

Tel. © +91-22-6784 2222
~01-22-7148 3222

CIN L51300MHM1988PLL048455

Emeil ; info@wanburscom

Website s wwiwanbury.com

WANBURY LIMITED
Consolidated Statement of Cash Flows {¥ in Lakhs)
3170372023 31/03/2022
Particulars Audited Audited
A Cash flows from Operating Activities
Net Profif {Loss} hefore Tax {1,028.68) 8,112.77
Adjustments for:
Depreciation and amortisation 1,238.45 1,144.98
(Profit) Loss un Fixed Assats Sold (Net) 6.12 63.05
allowances/{Reversals) for Doubtful debis (Net} {5.46) (236.46)
Allowances/{Reversal} for Doubtful Loans & advances (Netb) 1.00 {121.52}
Amounts written off 387.20
Finance Cost 2,139.36 2,061.08
Unrealised Exchange (Gain) Loss [Net) Z56.23 {2.33)
Fair value gain on financial asset measured at fair value {0.52) 0.40
Share based payment expenses/{raversal} 85.84 71.10
Interest Income {(41.57) {65.94)
Exceptional Items (Net) 59.38 (7,636.76)
Amount Written Back {34,131 (32.06)
Operating Profit (Loss) before Working Capital Changes 207202 3,744.51
Changes in Working Capital:
Decrease (Increase) in Trade Receivable (531.93) {2,80%.89}
Decrease {Increase} in Non Current Financial Assets-Loans {30.02} (27.48)
Decrease (Increase) in Other Non Current Assets 9.51
Decrease (Increase) in Other current financial assets 30.66 (50.58)
Decrease (Increase) in Other Current Assets 485.30 (662.31)
Decrease (Increase) in Inventories 2,774.18 {2,487.63)
Increase {Decrease) in Other Current-Financiat Liabilities (369.85) {585.13)
Increase (Decrease) in Other Current Liabilities (542.07) 1,307.30
Increase (Decrease) in Non Current Provisions 194.20 {57.47)
Increase [Decrease) in Current Provisions (29.10} 21.69
Increase {Decrease) in Trade Payables {2,661.37) 5,668.05
Increase {Decrease) in Foreign Currency Transiation Reserve 508 {1913
Cash Generated from [Used in} ODperations 1,897.08 4,068.66
Direct Taxes Paid (Net of Refunds/Prior Years Adjustments) (17,36} {16.37)
Met Cash generated from {Used in) Operating Activities 1,979.72 4,052.23
B Cash flows from Investing Activities
Capital Expenditure on Property, Plant & Equipment including Capital
Advances {1,262.81) {865.77)
Proceeds from Sale of Property, Plant & Equipment 6.25 1,078.81
Interest Income Received 26,52 56.07
Bank Balance not cansidered as Cash and Cash Equivalents {Net} 32.87 {111.46)
Balance Proceeds on sale of Brands 313.00 -
Net Cash generated from {Used in) Investing Activities {883.77) 58.65
€ Cash flows from Financing Activities
interest and Other Finance Cost (1,654.48) {1,507.55)
Proreeds from issue of squity shares 4,00 4,366.25
Payment of Lease liability { including Interest ) {293.76) {223.27)
Repayment of Borrowings (1,248.90) (6,092.89)
Het Cash generated from {(Used in} Financing Activities {3,199.143 {2.858.46)
Net Increase {Decrease) in Cash & Cash Equivalents £2,103.19) 1,252.50
Cash and Cash equivalents a5 at the beginning of the period 2,252.62 1,000,412
ash and Cash Eguivalents as at the end of the period 142,43 2,252.62
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Wanbury Limited

Statement of Consolidated Audited Financial Resulls for the quarter and year ended 31 March 2023

Motes :-

The above financlal results have been reviewed by the Audit Committee and approved by the Board of Directors at the meeting
hald on 7 July 2023,

The consolidated financial results of Wanbury Uimited or the Company or the Holding Company and its wholly owned subsidiaries
(together referred to as "the Group®) have been prepared as per Ind AS 110 on Consolidated Financlal Statements. There is no
mirsority interest.

Results for the quarters ended 31 March 2023 and 31 March 2022 are the balancing flgures between audited figures in respect of
the full financlal year and the reviewed year to date figures up to the third quarter of the respective financlal year.

This Staternent has been prepared In accordance with the Companles (Indlan Accounting Standards) Rules, 2015 {"Ind AS"}
prescribed under Section 133 of the Companles Act, 2013 read with the relevant rules issued there under and other accounting
principles, practices and policles generally accepted In India.

The Group has only one segment of activity namely "Pharmaceuticals”.

The new Code on Soclal Security, 2020 (Code) has been enacted, which would impact the contributions by the Company towards
Provident Fund and Gratulty, The effective date fram which the changes are applicable is yet to be notifled and the rules are yet
to be framed. The Company will complete its evaluation and wiii glve appropriate impact in lts financlal stetements in the paried
Int which the Code becomes effective and the related rules are published.

During the year 40,600 (Pr. Yr. 35,000) equity shares of ¥ 10 each fully pald up, were aliotted by the Holding Company upon
exerclse of vested options pursuant to the "Wanbury ESOP-2016%, resulting In an increase In the paid-up share capltal by € 4
Lakhs {Pr. ¥r. ¥ 3.5 Lakhs) and Securities Premium account by ¥ 15 Lakhs (Pr. ¥r. # 12.76 Lakhs).

Exim Bank had subscribed to 4,511 Preferénce Shares of Eurp 1,000/- each of Wanbury Hoelding B. V., a subsicdlary campany
pursuant to the Preference Share Subscription Agreement dated 7 December 2006. Pursuant to the sald agreement, Exim Bank
has exerclsed Put Optlon vide letter dated 8 November 2011 and Company Is required to pay USD 60 Lakhs {equivalent to ¥
4,930.20 Lakhs) to acquire aforesald Preference Shares. As per the Agreement dated 27 September 2021 with Exim Bank and
letter dated 20 April 2022 and 3 July 2023 of Exim Bank, the aforesald Habliity is settled under One Time Settlement (0TS} at
USD 12 Lakhs {equivalent to ¥ 986.04 Lakhs) to be pald by the stipulated time.

Cne of the lenders("EARCL"} had filed application in June 2021 for recovery of ke dues, with Mumbal Debt Recovery Tribunal,
Subsequently, lender approved settiemernt vide letter dated 13 December 2021 in raspect of borrowing and interest accrued. As
per the terms, major part of the settlement amount was pald and balance was payable within the stipulated time along with
interest.

During the previous year ended 31 March 2022, Unlon Bank of India and Exim Bank vide letter dated 1 Dec 2021 and 7 Dec 2021
respectively, have assigned borrowings to EARCL. Durlng the year ended 31 March 2023, EARCL vide letter dated 1 March 2023
has restructured these assigned dues and incrementatl llability has been considered as exceptional loss.

Total aforesaid dues Is to be pald by the stipulated time along with Interest,

During the year, the Group has incurred losses and neb-worth of the Group is negative. Group's current llabllitles far exceeds Iis
current assets and one of the fender of the Holding Company has filed application with Mumbal Debt Recovery Tribunal for the
recovery of dues{Refer note 9). The Holding Company has infused funds in the past and has initiated various measures, Including
restructuring and realigning of debts/business. As part of overall debt resolution plan, the Holding Company s in final stage of
raising funds from an Alternative Investment Fund and the proceeds will be utllised towards of repayment of debis/dues.
Consequently, In the épinion of the management, operations of the Group will continue without Interruption. Hence, financial
statements are prepared on a8 "going concarn” basls.

In accordance with SEBI Requiations, during the veer ended 31 March 2022, with the approval of members of Holding company
by the special resolution In EGM held on 17 March 2022, the Board of Holding rompany was entltied to issue and allot 54,50,000
convertible share warrants to promoter Group of Holding company on a preferantial basis at Issue price of Rs, 105 per warrant.
Each warrant was convertible into one fully paid up equity share of Rs. 10 each. Subsequently, on 28 November 2022, Holding
Company has withdrawn the aforesald Issue of convertible share warrants.

The figures for the previous periods/years have been re-grouped / re-stated wherever necessary, to correspond with figures of
the current period. o

Place : Mumbai ‘{«f’/ %fhandrg;f“”

Date: 7 July 2023 Yice Chairman
(DIN - OROOSBGE
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